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Ratchada Anantavrasilpa, CFA, CIPM

Ms.Ratchada has been working as a Senior Financial Sector Specialist at the World Bank
Office, Bangkok since 2008. Her major responsibility is monitoring the financial sector
development and leading development projects in the South East Asian Region
including Cambodia, Laos, Malaysia, Myanmar and Thailand. World Bank’s development
projects for the financial sector in these countries aim for long-term economic and
financial stability and sustainability.

In the past 9 years at the World Bank, she actively participated in several programs in
the Finance and Market Global Practice including: the Financial Sector Assessment
Program (FSAP), Report on the Observance of Standards and Codes (ROSC) program,
corporate governance practices, SME financing, microfinance, financial literacy, financial
reporting for financial institutions, insurance, etc. In addition, she has led the
development projects to improve Doing Business ranking with the main focus on
secured transaction and insolvency regime.

She has provided technical input for financial sector development the economic monitor
publication and the Country Policy and Institution Assessment (CPIA) program for the
above countries. Currently, she has led three development projects; namely

(1) Thailand-Secured Transaction and Insolvency Legal Reform Project,

(2) Thailand: Advisory Technical Assistance to conduct a guided self-assessment against
the full set of Insurance Core Principles (ICP), and

(3) Cambodia-Financial Sector Development Programmatic Technical Assistance
program. Previously,

Ms.Ratchada worked as a Foreign Exchange Dealer for 8 years in a Thai bank and as an
operations manager in its Hong Kong Branch for 6 years. Her areas of banking expertise
included foreign exchange management, risk management, branch management, asset
liability management, compliance, accounting and auditing. Under her responsibility as
an operations manager, the branch maintained the second-best CAMEL rating for 6
consecutive years. Besides her formal career in the financial sector, she was a director
in the CFA Society Thailand during 2009-2013.

As an active member of the CFA Society Thailand, she volunteered to share her
Portfolio Management expertise for the CFA Level I candidates and participated in the
panel of judges for the CFA Investment Research Challenge in Thailand for 4
consecutive years. Similarly, she was also an active member of the Hong Kong Society
of Financial Analysts (HKSFA). In addition, she is a graduate member of the Thai
Institute of Directors (IOD) and active in professional activities with these organizations.




Curriculum Vitae

Triphon Phumiwasana (Ed), Ph.D.

AT.AINA NAIFWE
expgop@gmail.com

+66 87 0337766
328/26 Soi Lardprao 84,
WangtonglangBangkok, 10310

Executive Summary

Accomplished financial service executive with determination, energetic, strong willingness to take calculated
risks to deliver portfolio of successes and performance. Believe in creativity, constant improvement of
personal skills, collaborative teamwork and expanding networks in corporates and HNW to drive revenues
and increase operation efficiencies. Focus on delivering results. Published the two books on financial markets
and article on hedge funds as an economist. Created foreign investment platform as a director of foreign
investment at GPF. Jump-started and drove the results of the Maybank Asset Management (Thailand).
Revived Kasikorn Private Banking Business and lead the sale teams to grow the business by 40% in the first
three years.

Career Accomplishments

Developed and implement long term strategies for Kbank Private Banking Business

Grow private banking business revenue by 100% over 5 years

Tripled management fee and doubled revenue in 2015 for the Asset Management

Built the Maybank Asset Management (Thailand) business and grew AUM to 1,800M ThB

Led the regional product team to offer products that increase AUM of Maybank Asset Management

Created a world class global investment platform for the Government Pension Fund

Helped manage Tactical Asset Allocation, steered alternative investment for GPF

Published two books and articles on Global Investments including analysis on Hedge Fund Industry at
the Federal Reserve Bank of Chicago and The Cost of Opacity at the MIT Slone Management
Review.

Professional Experience

Private Banking Business Head, Full Time
Managing Director
Kasikorn Bank Private Banking Group, December 2016 — Present
Tasks
= Grew revenue 40% in the first 3 years.
Implemented the sales analysis and lead strategies
Recruited and retain talent
Lead the IT integration and data strategies
Took a lead role in the investment committee
Supervised 50 RMs

Chief Executive Officer, Full time,
Maybank Asset Management (Thailand), June 2014 — August 2016
Tasks
= Grew Asset under Management to THB 1,500M from THB 600M in 20 months.
= Launched 8 funds within the first 20 months
= First to launch Global ETFs in Thailand, which was recognized by the Asia Asset Management as the
Best New ETF of ASEAN in 2015
» Recruited and developed the team from 4 to 17 in a year
= Interacted with media and public relation to increase Maybank Asset Management awareness
= Reported to the local and regional Board of Directors and committees.


mailto:expgop@gmail.com

Director of Foreign Investment and External Fund Department, Full time,
Government Pension Fund (Thailand), February 2009 — May 2014
Tasks
= Designed and implemented global tactical asset allocation program
Managed a US$400 million global equity portfolio
Developed a new global investment platform to be in line with other global pensions
Managed portfolios of external fund managers with total asset under management exceed US$3 billion
Managed and analyzed qualitative and quantitative data related to risk in the global financial market
and make decisions daily on investment issues for both domestic and global investments
= Active member of Investment Steering Groups for both Traditional and Alternative Assets
= Presented, persuaded and gave recommendations to Investment Committees and Board of Directors

Sr. Research Economist, Full time,
Milken Institute (California, CA, USA), June 2005 — January 2009
Tasks
* Analyzed the U.S. housing and credit crisis and their impact on different asset classes.
» Managed research projects on financial institution risks, banking, financial markets and economic
development sponsored by Countrywide, Xinhua Finance, foundations, and governmental agencies
» Published several policy papers in books and journals addressing the timely issues such as Subprime
crisis, Bank profitability, Financial Institutions Merger and Acquisitions, Inverted yield curve,
Corporate Governance and Hedge funds
= Created Xinhua Finance-Milken Institute Indices to measure and track and assess the movement of
Renminbi, IPO activities, merger and acquisitions, banking sector, government ownership of publicly
listed firms in China.
» Proposed and pitched for research grants in international finance, banking development, banking
regulation and supervision, and financial stability
= Managed and analyzed qualitative and quantitative data related to risk in financial sectors, using Stata,
Eviews and Excel modeling

Sr. Research Analyst, Full time,

Milken Institute, August 2001- June 2005

Tasks

» Analyzed factors effecting hedge fund activity, performance and existence

Successfully lead the research team in day-to-day operations

Co-found the new opacity index—an index that measure small-scale high-frequency business risks

Published policy papers in MIT Sloan Management Review

Created an early warning system to detect economic vulnerability to a banking crisis

Created and maintained Capital Access Index, Opacity Index (Featured in the Economist and MIT
management review) and Banking Stability Index to assess the differences among countries around
the world

Assistant Investment Advisor Internship, Intern, Merrill Lynch, May 2001- Jul. 2001

= Prepared monthly report for clients
Teaching Assistant, Part time, Claremont Graduate University, Jan. 2000 — May 2000, Sep. 2000 — May
2001

= Lectured courses in International Money and Finance and Math for Advance Microeconomics
Research Assistant, Part time, Claremont Graduate University, Jan. 1997- May 2001

» Responsible for qualitative and quantitative data gathering for research papers
Teaching Assistant, Part time, La Sierra University, Aug. 1995 — Jun. 1996

= Lectured and graded courses in Principle of Microeconomics and Financial Market and Institutions

Skills

Computer skills: MS Excel, MS Word, MS PowerPoint, MS Access, EVIEWS, STATA, Bloomberg,
Thomson Financial, DataStream, AREMOS, BankScope, and Visual Basics Applications
Econometric skills: Cross-sectional data, time-series data, panel data, generalized method of moment
model, GARCH, and vector of auto regression, and Monte Carlo Simulation
Risk valuation skills: Variance-covariance, VaR, Historical variance VaR, and Credit risk score card

= Have more than 10-years experience with banking research, economic research, econometric

analysis and data management
= Bloomberg Certified for Equity and Fixed Income
* Fluent in reading, writing and speaking both English and Thai



= Enjoy learning new skills

Education

Ph.D., Economics, Claremont Graduate University, 2003
= Economics, Concentration in International Money and Finance
= Dissertation: “Financial Structure, Economic Growth and Volatility,”
= Recipient of the Paul A. Lewis Fellowship in 2000
M.A., Economics, Claremont Graduate University, 1999
= Recipient of the Paul A. Lewis Fellowship in 1998, 1999
B.B.A., Accounting, La Sierra University, 1996

Selected Publications

Rise and Fall of U.S. Mortgage and Financial Market, with James Barth, Tong Li, Wenling Lu and Glenn Yago
Wiley and Sons Publishing (May 2009)

Financial Structure, Economic Growth and Stability, VDM Verlag Dr. Mueller E.K Publishing (February 2009).

“The U.S. Subprime Mortgage Crisis and Bank Losses,” with James Barth and Tong Li in New Frontiers in
Regulation and Official Oversight of the Financial System, David Mayes and Robert Pringle edited,
Central Banking Publications (2008).

“A Cross-Country Assessment of Bank Risk-Shifting Behavior,” with James Barth, Mark Bertus, and Jiang
Hai, Review of Pacific Basin Financial Markets and Policies, Vol. 11, No. 1. March 2008.

“Inverted Yield Curves and Financial Institutions: Is the United States Headed for a Repeat of the 1980’s
Crisis?,” with James Barth, Tong Li and Glenn Yago, Journal of Banks and Banking Systems, Vol. 2, No.
3, 2007.

“Economic Impacts of Global Terrorism: From Munich to Bali,” with James Barth, Don McCarthy, Li Tong, and
Glenn Yago in E Mrudula, eds., Terrorism Global Economic Impact, The Icfai University Press:
Hyderabad, India, 2007.

“The Role of Banks in Global Mergers and Acquisitions,” with James Barth and Keven Yost, The Chinese
Banker Magazine, July 2007.

“What Do We Know About Performance and Risk of Hedge Funds?,” with Tong Li, James Barth, and Glenn
Yago in Douglas Evanoff, George Kaufman and John Raymond LaBrosse, eds., International Financial
Instability: Cross-Boarder Banking and National Regulation, World Scientific Publishing: London, 2007.

“Opportunity and Challenges in Asian Bond Markets,” with James Barth, Don McCarthy, and Glenn Yago in
Douglas Arner, Jae-Ha Park, Paul Lejot, and Qiao Liu, eds., Asia’s Debt Capital Markets: Prospects and
Strategies for Development, Springer Science and Business Media Publisher: New York, 2006.

“‘Home Bias in Global Capital Markets: What Is the Potential Demand for U.S. Asset-Backed Securities?,”
with Glenn Yago, James Barth, Tong Li, Sangeetha Malaiyandi, Milken Institute Working Paper 2006-2,
2006.

“Deposit Insurance Scheme,” with James Barth and Cindy Lee in Alice C. Lee and Cheng-Few Lee, eds.,
Encyclopedia of Finance, Kluwer Academic Publishers, 2005.

“A Cross Country Analysis of External Governance and Bank Profitability,” with James Barth, Valentina
Hartarska and Daniel Nolle in Matthew Joseph, T. Ram Mohan, Rupa Rege Nitsure, eds., Regulation of
Financial Intermediaries in Emerging Markets, Sage Publications: London, 2005.

“The Global Costs of Opacity,” with Joel Kurtzman and Glenn Yago, Sloan Management Review, Vol. 46, No.
1, Fall 2004. The index was featured in The Economist, September 18-24, 2004.

“A Cross-Country Analysis of Bank Supervisory Framework and Bank Performance,” with Daniel Nolle,
James Barth and Glenn Yago, Financial Markets, Institutions & Instruments, V. 12, No. 3, 2003.
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